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Cue Energy Resources Limited

A.B.N. 45 066 383 971

Level 21

114 William Street
Melbourne Victoria 3000
Australia

Telephone: (03) 9670 8668
Facsimile: (03) 9670 8661
Email: mail@cuenrg.com.au
Website: www.cuenrg.com.au

TO :  Company Announcements Office
10th Floor
20 Bond Street
Sydney NSW 2000

DATE : 22 November 2006 PAGES (including this page):31

FROM : Andrew Knox

RE . Annual General Meeting — CEO Presentation

Attached please find Cue Energy Resources Limited's release with respect to the
above mentioned.

Yours faithfully

by

Andrew M Knox
Public Officer
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CEO PRESENTATION

MELBOURNE
22 NOVEMBER 2006
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Todd Petroleum Mining Company Limited
Octanex NL

Todd Tasman Oil Ltd

ANZ Nominees Limited

National Nominees Limited

Portfolio Securities Pty Ltd

Westpac Custodian Nominees Limited
JP Morgan Nominees Australia Limited

Berne No 132 Nominees Pty Ltd#

Independent Asset Management Pty Limited

Ernest Geoffrey Albers

Citicorp Nominees Pty Limited

Bronwyn Beder & Coliln MacEwan

DSB Vickers Securities (Singapore) Pte Ltd
BRC Australia Pty Ltd

Trust Company of Australia Ltd

York House Pty Ltd (No 2 AIC)#

Cogent Nominees Pty Ltd

Mirek Haas Pty Ltd

First NZ Capital Custodians Limited

135,919,429
36,380,140
21,600,000
13,876,711
10,169,353
10,000,000

9,160,985
9,012,992
8,764,110
6,000,000
5,302,140
5,238,385
4,500,000
4,350,000
3,325,000
3,230,000
3,000,000
2,614,000
2,600,000
2,224,165

21.63%
5.79%
3.44%
2.21%
1.62%
1.59%
1.46%
1.43%
1.40%
0.96%
0.84%
0.83%
0.72%
0.69%
0.53%
0.51%
0.48%
0.42%
0.42%
0.35%




Cue Energy Resources Limited

DIRECTORS & EXECUTIVES

NON EXECUTIVE CHAIRMAN
Richard Tweedie .. MD Todd Energy NZ -

25% of shares

NON EXECUTIVE DIRECTORS

GeOffrey Albers LLB Founder - 6.6% of shares
Ken HO O | I h an M Sc (Hons) Exploration Manager Todd
Leon Musca LL.B Lawyer - 1.6% of shares

CHIEF EXECUTIVE OFFICER

Bob Coppin & sc Hons) 40 years experience, ol & gas
CHIEF FINANCIAL OFFICER
AndreW KnOX B Com 24‘y eeeeee perience, oil & gas
EXPLORATION MANAGER
Chris Kernick & sc ons) 22 Years experience, ofl & gas

.. very exoerienced e



CORPORATE PLAN CoeErray Fsaurees L

O AUSTFalESIE S SEASE ECCS

EXPLORATION, NEW VENTURES

Quality existing areas, new areas

APPRAISAL
Jeruk
Manaia
Barikewa, Kimu

A
DEVELOPMENT

Oyong Field
Wortel Field
Maari Field

PRODUCTION

SE Gobe oil provides base income

.. valanced porifolio



Cue Energy Resources Limited

CUE HYDROCARBON INVENTORY
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future gas poteriizl

GAS RESOURCES

4 BCF
160 BCF SE Gobe 97 BCF
Maple/Cash (PNG) Kimu
(Aust) (PNG)

OIL RESERVES

12 BCF 2P* 120 BCF 0.38 mmbls (2P)
Oyong Barikewa SE Gobe
(Indonesia) (PNG) (PNG)
\0.75 mmbls (2P*)
Oyong

(Indonesia)

2.5 mmbls (2P)
* Cue estimate after government take Maari

(New Zealand) .

L crives casn flow Iricrease



OSE Gobe#@ Oyong®O Maari*

... gas potential post 2009
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Losuostantial casn flow increzssae 2007



BOyong Gas”

... probable additional Wortel gas

.., adcad casnilow



JOINT VENTURE INTERESTS

Cue Energy Resources Limited

\// PDL 3
SHP 40.149650%
Oil Search 36.35974%
*Santos 15.921718%
MALAYSIA Cue 5.568892%
@ (SE Gobe Unit  3.285651%)
PRG 2.0%
SEEENY =SE A *F())F')ILSja%Sh 31.278%
T s 8 7 D = s 31278%
Cue 15(?/ Murray 26.497%
- INDONESIA A Cue 10.947%
> Gabe Development
DOO%QC;Q/ QMORESBY
AC/P20 X
*Coogee  80% |™ it PRL 9
Cue 20% .. @ * Santos 42.553%
Oil Search  42.553%
WA389-P Cue 14.894%
*Cue 100%
WA359-P PRL 8
*Cue 50% *QilSearch 44.64%
Exoil 50% Mosaic 28.57%
« BRISBANE| Gedd 16.07%
WA360-P, 361-P Cue 10.72%
*Cue 50%
Gascorp 50%
* Operator ADELAI%
T Prior to Indonesian Participation PMP 38160
@0 ¢ "
oMV 69%
T/37P, T/38P / W e ot
* Cue 50% OBART Horizon 10% \
Exoil 50% Cue 5% —




PROJECTS

PNG
INDONESIA
NEW ZEALAND
AUSTRALIA

Cue Energy Resources Limited



HIDES GAS FIELD
MORAN OIL FIELD
¢ AGOGO OIL FIELD
HEDINIA/ IAGIFU OIL FIELD
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7S GOBE, SE GOBE OIL FIELDS
Yy
Si PPL 190
P, <l
KIMU GAS F&LD Yy

‘-%.‘ PDIL 3 1

-
BARIKEWA GAS FIIIELD

PRL 8 4

4% KUTUBU PIPELINE
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KUMUL MARINE RNgRMINALES
- To Port Moresby

A

Proposed Pipeline

O

1

Proposed Pipeline
PNG-Queensland
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Pipeline

... orovides long terr gase incorre



Seismic Line

Depth Contour

Faull

Prospect




MURRAY DEEP PROSPECT
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Murray Deep

PNO4-219 Seismic line




SAMPANG PSC - INDONESIA

Cue Energy Resources Limited

r\/ ‘113°OO'E

112°30'E ‘

113°30°E

Seka
Jiis

/’W
Bogomgﬁing
Field € o

@ Oil Field
@D Gas Field
> Mundu Play
O Kujung Play
O Plio-Pleistocene Play]
@ Miocene Sands Play
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Oil Storage Tanker

Barge

Trans Java Pipeline

v

... two stage develogrrent




OYONG DEVELOPMENT
STATUS

« Platform installed
/  Development drilling completed

Fat /Stlucture(STS)
125,{ f .4/ "= e Storage tanker on location

lOmI  Production barge delayed

% <

o Capital costs ~USD130 million gross

I N/ « First oil production 2Q 2007
¢ B l',.-’ 9 Sea Floor

» Gas Sales Agreement signed
« Gas development phase underway

* First gas production 2008

Source: Santos Ltd
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Prospect

Possible channel edge

Proposed well
Contour interval 20m
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Well, drilled

Potential Well

Probable oil-water contact
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JERUK

Cue Energy Resources Limited
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Top Kujung F

7000

Source Santos Ltd

Seismic line through Jeruk Structure



Cue Energy Resources Limited

JERUK OIL DISCOVERY

Shallow water ~ 42 metres, deep wells ~ 5000 metres
Kujung limestone reservoir

Oil flows from all three wells

Reduced oil column ~ approximately 145 metres
Recoverable oil less than previous Santos 170 mmbbls est
Data being re-evaluated - complex

Cue reduced interest for removal of farmin premium and back
costs payment

.. Delng re-gvaluaied



NEW ZEALAND

MAARI OIL FIELD

5km

Cue Energy Resources Limited
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“. OMYV (Operator) 69%
\ Todd 16%
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g Cue 5%
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Floating Production Storage
Wellhead Platform Offloading (FPSO)

b 17}

Subsea Pmﬂucﬁﬂn, Test,

injection [|[-——__ Water Injection, and Umbilical
wells

. develoornent urncerway



Cue Energy Resources Limited

MAARI OIL DEVELOPMENT

« P, oil reserves ~ 50 million barrels
- Cue share ~ 2.5 million barrels
(area upside  ~ 10-20 mmbbls)

"« Capital costs ~ US$440 million gross
- Cue share ~ US$22 million

« Development construction underway
e First oil 2Q 2008

e 35,000 bopd by 3Q 2008
- Cue share 1,750 bopd

.. suostaniial oll production increase
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Cue Energy Resources Limited

ASHMORE CARTIER PERMIT AUSTRALIA

Location Map
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2007 ACTIVITY

Papua New Guinea

. SE Gobe oil production continues

. Exploration drilling — Murray Deep (Cobra -1)
. Barikewa geological survey

. Kimu seismic

Indonesia

. Oyong oil production begins

. Wortel development drilling

. Oyong/Wortel gas production development underway
. Jeruk evaluation

. Exploration, drilling

New Zealand

. Maari development continues

. Maari platform installed

Australia

. Pelican gas discovery evaluation

. 3D & 2D seismic in exploration blocks  significant ongoing activity



SUMMARY

« Balanced portfolio
Current oil production
Large increase in oil production
Appraisal opportunities
Exploration drilling

Quality exploration acreage
Large gas upside

eeeeeeee Limited



Cue Energy Resources Limited

DISCLAIMER & IMPORTANT NOTICE

Various statements in this document constitute statements relating to
intentions, future acts and events. Such statements are generally
classified as forward looking statements and involve known risks,
expectations, uncertainties and other important factors that could
cause those future acts, events and circumstances to differ from the
way or manner in which they are expressly or impliedly portrayed
herein.

Some of the more important of these risks, expectations and
uncertainties are pricing and production levels from the properties in
which the Company has interests, and the extent of the recoverable
reserves at those properties. In addition, the Company has a number
of exploration permits. Exploration for oil and gas is expensive,
speculative and subject to a wide range of risks. Individual investors
should consider these matters in light of their personal circumstances
(including financial and taxation affairs) and seek professional advice
from their accountant, lawyer or other professional adviser as to the
suitability for them of an investment in the Company.



	PROJECTS��PNG�INDONESIA�NEW ZEALAND�AUSTRALIA
	JERUK OIL DISCOVERY 
	LOCATION CARNARVON BASIN PERMITS
	ASHMORE CARTIER PERMIT AUSTRALIA
	BASS BASIN PERMITS�AUSTRALIA

